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Economy

• World’s fastest 
economy in 2019 

• Stable political 
environment

Geography

• 238,540 square 
miles

• 31.7 million 
population

Key Cities

• Accra
• Kumasi
• Sekondi
• Takoradi



Top 10 African countries by GDP (US$) in 2021

Ghana is one of Africa’s leading economies despite its small size

Ghana GDP growth rate (%) 



Estimated market size of the construction sector in Ghana is about US$13 billion
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Public-Private partnerships

National Development plan, 
Infrastructure master plan,            

National budget

The government involves the private sector in infrastructure development through several PPP initiatives 
embedded in national development strategies.

Ghana Construction Industry

Private infrastructure 
investments

Federal Ministry of 
Works / MDAs

Contractors

Bureau of Public 
Procurement

Public Sector 
development activities

Private Sector 
investment activities

Construction firms, 
equipment and tools

Industrial associations 
and Unions 



Key segments of opportunities 

Commercial buildings

e.g. office buildings, hotels, malls 

Industrial construction

e.g. factories, warehouses 

Residential buildings

e.g. apartments, duplexes, 
houses, country homes

Infrastructure 
constructions

e.g. roads, rail

Accra Mall, Accra Luxury Apartments, Accra Meridien Industrial park, 
Tema

Obetsebi Lamptey Interchange 
Flyover, Accra

These areas of opportunity create prospects for construction service businesses such as material 
supply and equipment dealership / leasing / rentals.





• Foreign investors must have a minimum capital
requirement of US$200,000 in joint venture with at least
a 10% equity position held by a Ghanaian citizen. For
wholly-owned foreign service enterprises, a minimum of
US$500,000 in equity or the Ghanaian Cedi equivalent.

ENTERING THE 
MARKET

• Several professional institutes and associations in the
Ghana construction sector regulate members' activities
and issue practice licenses to active members under the
relevant laws.

LICENSING

• Major languages spoken include: Akan, Ewe, Abron, and
Dagbani. The official language however is English
Language.

LANGUAGE



• Ghana is an attractive investment destination.

• The government of Ghana is committed to improving access to basic infrastructure
through strategic initiatives which include:

- The Ghana Infrastructure Plan (PIP)
- Ghana Infrastructure Investment Fund (GIIF)
- 40-year National Development Plan (2018 -2057)
- one village one dam (1V1D)
- one district one factory (1D1F)

• In 2023, construction sector is projected to grow at a rate of 2.5%

• Overall positive outlook for the construction industry
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At the forefront of Market Intelligence for 
Africa’s Construction Sectors
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